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One of Stowe’s outstanding citizens, Ernest E. Wright, died at his 
home on Friday, August 11 at age 86. Ernest, better known as “Steve” 
moved to Stowe in 1904. He married Lois Straw in 1914 and had three 
children; a son, Walter and two daughters, Eleanor of Stowe and Jean 
of Vergennes. 

“Steve” exemplified the qualities usually attributed to Vermonters 
and was proud that he did. His talents were varied in many directions 
— farm work, plumbing, carpentry, electrical and oil burner work, 
bookkeeping, store clerk and manager. 

His place in Stowe will not soon be filled. He had a deep interest in 
all aspects of municipal development as shown by his half century ser- 
vice to the community as Tax Collector, Superintendent of Water and 
Light Dept., Village Trustee, Cemetery Commissioner and member of 
the Planning Commission. 

Steve was a firm believer in keeping good records and was a prime 
mover in the formation of the Stowe Historical Society. To encourage 
interest among the younger generation, he worked with high school 
students in their study of Stowe and made it interesting for them 
through his ability to tell anecdotes of earlier years. 

His life was like his workshop, tidy, exact and well organized. He was 
a man of simple tastes and deep convictions. He was a friend and advi- 
sor to many people. He is and will be sorely missed. 
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VILLAGE OFFICERS 


Moderator Harry F. Walker 
Clerk Joyce M. Slayton 
Treasurer Joyce M. Slayton 
Trustee, Term expires 1979 Raymond T. Slayton, Sr. 
Trustee, Term expires 1980 Emmett L. Morton 
Trustee, Term expires 1981 Clement E. Wilkins 
Tax Collector . Raymond T. Slayton, Sr. 
Water Commissioners Trustees, Authorized to act as such 
Auditor, Term expires 1979 Amy Hemstead 
Auditor, Term expires 1980 Jennie O. Clair 
Auditor, Term expires 1981 Zelta Norcross 
Budget Committee Harry F. Walker, Lewis Pervier and 


Raymond Slayton, Jr. 


We recommend a Tax Rate sufficient to raise $17,899.06 to be based 
on the Grand List. 


/s/ Raymond Slayton, Jr. 
/s/ Harry F. Walker 
/s/ Lewis Pervier 


General Dept. Labor 

Office Expense 

Office Salaries 

Trustees’ & Clerk’s Pay 
Auditing 

Office Rent 

Insurance 

General Supplies 

Police Dept. Expense 

Sewer Equipment & Labor 
Miscellaneous Expense 

Street & Sidewalk Maintenance 
Repairs on Equipment 

Payroll Taxes 

Tax Collection 

State of Vermont for Highways 
Warehouse Rent 

Interest on Note 

Rent of Equipment 

Notices on Zoning 

Street Equipment 

Legal Services & Accounting 
Macutchen Lot-cutting trees 
Tree Removal & Replacement 
Loan to and from Water Dept. 


Cash on hand, December 31, 1978 


Actual 
1977 


Expenditures 


$ 9,527.12 
145.55 


915.00. 


738.50 
98.44 
600.00 
2,707.78 
815.70 
0.00 
1,749.78 
0.00 
11,636.29 
174.18 
129.10 
0.00 
0.00 
0.00 
0.00 
0.00 
61.70 
2,435.30 
614.00 
0.00 
480.00 


11,500.00 


$44,328.44 


Actual 


1977 


Receipts 


$ 0.00 


0.00 
0.00 
0.00 
0.00 
0.00 
92.00 
352.57 
147.00 
0.00 
0.00 
0.00 
0.00 
0.00 
27,528.17 
4,342.36 
4,250.00 
0.00 
0.00 
0.00 
400.00 
0.00 
1,324.96 
20.00 
0.00 


$38,457.06 


Amount to be raised by taxes for recommended budget 


RECOMMENDED GENERAL 


Net 
1977 


Expenditures 


$ 9,527.12 
145.55 
915.00 
738.50 
98.44 
600.00 
2,615.78 
463.13 
(147.00) 
1,749.78 
0.00 
11,636.29 
174.18 
129.10 

(27,528.17) 

(4,342.36) 
(4,250.00) 
0.00 
0.00 
61.70 
2,035.30 
614.00 
(1,324.96) 
460.00 
11,500.00 


$ 5,871.38 


BUDGET — 1979 


Actual 
1978 


Expenditures 


$11,266.97 
460.59 
1,170.00 
597.31 
117.84 
600.00 
3,296.21 
205.20 
0.00 
2,972.18 
40.67 
16,971.25 
1,865.59 
812.97 
0.00 
0.00 
0.00 
0.00 
72.00 
0.00 
585.00 
636.90 
0.00 
162.00 


9,000.00 


$50,753.28 


Actual 
1978 
Receipts 


$ 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

11.53 
20.70 
447.85 
0.00 
0.00 
0.00 
0.00 
0.00 
27,653.39 
7,919.56 
9,250.00 
0.00 
0.00 
0.00 
1,485.00 
0.00 
0.00 
0.00 
0.00 


$46,388.03 


Net 
1978 
Expenditures 


$11,266.97 
460.59 
1,170.00 
007.31 
117.84 
600.00 
3,244.68 
184.50 
(447.85) 
2,972.78 
40.67 
16,971.25 
1,865.59 
812.97 
(27,653.39) 
(7,519.56) 
(9,250.00) 
0.00 
72.00 
0.00 
(900.00) 
636.90 
0.00 
162.00 
9,000.00 


$ 4,365.25 


Estimated 
1979 


Expenditures 


$12,000.00 
400.00 
1,500.00 
750.00 
150.00 
600.00 
3,900.00 
300.00 
0.00 
3,000.00 
0.00 
15,000.00 
1,000.00 
1,000.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
700.00 
0.00 
700.00 
0.00 


$40,600.00 


Estimated 


1979 
Receipts 


$ 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

4,400.00 

5,000.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

7,000.00 


$16,400.00 
6,300.94 


17,899.06 


$40,600.00 


REPORT OF INDEPENDENT ACCOUNTANTS 


January 25, 1979 


To the Trustees of the 
Village of Stowe, Vermont 


The accompanying balance sheets of the Village of Stowe General, 
Electric and Water Departments as of December 31, 1978 and the 
related statements of change in fund balance, revenues and expendi- 
tures, income and retained earnings and changes in financial position 
for the year then ended were not audited by us and accordingly we do 
not express an opinion on them. 

The books and reocrds of the Village of Stowe General, Electric and 
Water Departments have been examined by the elected Village 
auditors and their audit certificate is included separately in the Annual 
Report of the Village. 


Smith, Batchelder & Rugg 


VILLAGE OF STOWE 


GENERAL DEPARTMENT 
BALANCE SHEET 
DECEMBER 31, 1978 
(Unaudited) 
ASSETS 
CURRENT ASSETS 

Cash on hand S inn2o.00 
Cash in bank — operating 6,300.94 
Cash in bank — Revenue Sharing 4,372.23 
Accounts Receivable 1,890.42 
Delinquent Taxes Receivable 787.63 
Due from Water Department 7,000.00 
Total Current Assets 20,376.22 

PROPERTY PLANT & EQUIPMENT — at cost (Note 1) 
Land —P. Hall lot 1,500.00 
— Stoware lot 4,000.00 
— Macutchan lot 750.00 
— Hayes lot 13,106.74 
Building — old fire station 15,000.00 
Street Cleaning Equipment 8,400.00 
Snow Removal Equipment 20,506.03 
Sewer Rods and Attachments 804.06 
64,066.83 


$84,443.05 
LIABILITIES AND FUND BALANCES 


CURRENT LIABILITIES 


Accounts Payable $ 1,175.07 
Accrued Payroll 585.90 
Due to Electric Department 797.89 
Deferred Revenue 169.40 
Total Current Liabilities 2,728.26 

FUND BALANCES 
Property Plant and Equipment Fund 64,066.83 
General Fund 17,647.96 
81,714.79 


$84,443.05 


The accompanying notes to financial statements are an integral part of 
this statement. 


VILLAGE OF STOWE 


GENERAL DEPARTMENT 
STATEMENT OF REVENUES AND EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1978 


(Unaudited) 

REVENUE: Budget 
General Property Taxes $25,866.16 
Rent — Electric Department 4,250.00 
State Aid — Maintenance 4,400.00 
State Highway Taxes 0.00 
Revenue Sharing 0.00 
Traffic Fines 0.00 
Interest Income 0.00 
Tax Penalties and Interest 0.00 

34,516.16 


EXPENDITURES 


Street and Sidewalk Maintenance 


Labor — General 

Insurance and Pension 
Sewer Equipment and Labor 
Repairs 

Office Salaries 

Payroll Taxes 

Office Rent 

Trustee and Clerk Fees 
Office Expense 

Legal Services and Accounting 
General Supplies 

Tree Pruning and Removal 
Fuel for Equipment 
Auditing 

Tax Abatements 

Public Notices 


EXCESS OF REVENUES 
OVER EXPENDITURES 
(EXPENDITURES OVER 
REVENUES) 


25,000.00 
10,000.00 
2,750.00 
2,000.00 
600.00 
1,000.00 
1,000.00 
600.00 
750.00 
150.00 
500.00 
500.00 
0.00 

0.00 
150.00 
0.00 

0.00 


45,000.00 


($10,483.84) 


Actual 


$27,662.17 
5,000.00 
4,879.82 
2,805.67 
3,326.00 
447.85 
156.03 
70.83 


44,348.37 


19,487.69 
11,213.36 
3,244.68 
3,044.78 
1,641.38 
1,175.00 
959.54 
600.00 
557.31 
484.26 
636.90 
184.50 
162.00 
152.61 
117.84 
29.81 


17.00 
43,704.66 


$ 643.71 


Over 
(Under) 
Budget 


$1,796.01 
750.00 
479.82 
2,805.67 
3,326.00 
447.85 
156.03 
70.83 


9,832.21 


5,912.31) 
1,213.36 
494.68 
1,044.78 
1,041.38 
175.00 
(40.46) 
0.00 
(192.69) 
334.26 
136.90 
(315.50) 
162.00 
152.61 
(32.16) 
25.81 
17.00 


(1,295.34) 


$11,127.55 


The accompanying notes to financial statements are an integral part of 


this statement. 
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VILLAGE OF STOWE 
GENERAL DEPARTMENT 
STATEMENT OF CHANGES IN FUND BALANCES 
FOR THE YEAR ENDED DECEMBER 31, 1978 


(Unaudited) 


FUND BALANCES, Beginning of year, 
as previously reported 


ADD — Adjustment to record accrued 
Highway Maintenance Aid of 
$1,095.49 and Revenue Sharing 
of $898.00 at December 31, 1977 
which was previously omitted. 


FUND BALANCES, Beginning of year, 
as restated 


ADD — Excess of revenues 
over expenditures 
— transfer of cost for snow 
removal equipment acquired 
in 1978 


FUND BALANCES, End of year 


Property Plant 
and 
General Equipment 
Fund Fund 


$15,595.76 $63,481.83 


1,993.49 


17,589.25 63,481.83 


643.71 


(585.00) 585.00 
$17,647.96 $64,066.83 


The accompanying notes to financial statements are an integral part of 


this statement. 
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VILLAGE OF STOWE 


ELECTRIC DEPARTMENT 
BALANCE SHEET 
(Unaudited) 
ASSETS 
UTILITY PLANT — at cost (Note 1) $1,447,920.00 
Less — Accumulated depreciation 605,521.22 
842,398.78 
CURRENT ASSETS 
Cash 167,184.10 
Notes and accounts receivable 320,965.22 
Inventories (Note 1) 65,402.61 
Due from Water and General departments 1,456.94 
Prepaid Expense 2,789.37 
557,798.24 
DEFERRED EXPENSE — Vt. Yankee down time — 
net of amortization (Note 1) 12,954.18 


$1,413,151.20 


PROPRIETARY CAPITAL AND LIABILITIES 


PROPRIETARY CAPITAL 


Capital Surplus $ 23,249.23 
Unappropriated retained earnings 1,185,964.76 
1,209,213.99 
CURRENT LIABILITIES 
Accounts payable 186,248.50 
Accrued gross revenue tax 7,429.95 
Payroll taxes payable 5,150.22 
Sales tax payable 3,464.69 
Accrued payroll 1,643.85 


203,937.21 
$1,413,151.20 


The accompanying notes to financial statements are an integral part of 
this statement. 


12 


VILLAGE OF STOWE 
ELECTRIC DEPARTMENT 
STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED DECEMBER 31, 1978 
(Unaudited) 


BALANCE, beginning of year as 
previously reported $ 934,403.03 


ADJUSTMENTS: 
December 1977 power sales recorded on 
books as 1978 sales (Note 4) $154,215.90 


Adjustment of pole rental income for 1976 
and 1977 due to agreement between the 


Telephone Company and the Village (5,742.85) 
Gross revenue tax as a result of the 
above adjustments (742.37) 
147,730.68 
BALANCE, beginning of year as adjusted 1,082,133.71 
NET INCOME 103,831.05 
BALANCE, end of year $1,185,964.76 


The accompanying notes to financial statements are an integral part of 
this statement. 
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VILLAGE OF STOWE 
ELECTRIC DEPARTMENT 
STATEMENT OF INCOME 


FOR THE YEAR ENDED DECEMBER 31, 1978 


(Unaudited) 


OPERATING REVENUE 


OPERATING EXPENSES: 
Purchased power 
Distribution 

Customer accounts 
Administration and general 
Depreciation 

Taxes 


Operating Income 


OTHER INCOME: 

Net gain on sale of merchandise and labor 
Interest income 

Miscellaneous 


NET INCOME 


$1,447,699.56 


1,153,364.95 
40,571.83 
45,641.47 
52,166.43 
41,657.27 


17,131.54 
1,350,533.49 
97,166.07 


1,746.52 
4,488.70 
429.76 


6,664.98 


$103,831.05 


The accompanying notes to financial statements are an integral part of 


this statement. 
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VILLAGE OF STOWE 
ELECTRIC DEPARTMENT 
STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR THE YEAR ENDED DECEMBER 31, 1978 


(Unaudited) 
CASH WAS PROVIDED BY: 
Operations — 
Net income $103,831.05 


Expenses not requiring the outlay of 
cash in the current period — 


Depreciation 41,657.27 
Amortization 3,238.54 
Cash provided from operations 148,726.86 
Increase in current liabilities 8,860.18 


157,587.04 


CASH WAS USED FOR: 
Additions to Utility Plant — Net 136,833.08 
Increases in — 


Notes and accounts receivable 70,427.43 

Inventories 21,020.03 

Due from Water and General Departments 250.57 

Prepaid expenses 139.37 

228,670.48 

Decrease in Cash 71,083.44 
CASH BALANCE 

Beginning of year 238,267.54 

End of Year $167,184.10 


The accompanying notes to financial statements are an integral part of 
this statement. 
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VILLAGE OF STOWE, VERMONT 
WATER DEPARTMENT 
BALANCE SHEET 
DECEMBER 31, 1978 
(Unaudited) 


ASSETS 


UTILITY PLANT — at cost (Note 1) 
Less — Accumulated Depreciation 


CURRENT ASSETS 

Cash 

Accounts Receivable — Supplies 
Accounts Receivable — Rents 
Accounts Receivable — Other 
Inventories (Note 1) 


PROPRIETARY CAPITAL AND LIABILITES 


PROPRIETARY CAPITAL — Retained Earnings 


LONG-TERM DEBT, less current portion 
shown below (Note 2) 


CURRENT LIABILITIES 

Due to General Department 

Due to Electric Department 
Accrued Interest Payable 

Accrued Wages Payable 

Accounts Payable 

Current Portion of Long-Term Debt 


$108,481.22 
37,822.05 


$ 70,659.17 


$ 2,561.98 
1,089.28 
1,662.86 

500.00 
17,187,57 


$23,001.69 


$93,660.86 


$74,333.99 


5,000.00 


$ 7,000.00 
659.05 
411.37 
990.95 
265.50 

5,000.00 


$14,326.87 


$93,660.86 


The accompanying notes to financial statements are an integral part of 


this statement. 
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VILLAGE OF STOWE, VERMONT 
WATER DEPARTMENT 


STATEMENT OF INCOME AND RETAINED EARNINGS 


FOR THE YEAR ENDED DECEMBER 31, 1978 
(Unaudited) 


OPERATING REVENUES: 
Water rents 

Sale of Materials and Labor 
Miscellaneous 


OPERATING EXPENSES: 
Labor 

Supplies 

Insurance and Pension 
Depreciation 

Office Salaries 
Repairs 

Utilities 

Interest 

Payroll Taxes 

Office Rent 

Trustees’ Salaries 
Accounting 

Auditing 

Office Expenses 
Advertising 

Dues 


NET LOSS 


RETAINED EARNINGS, Beginning of year 


RETAINED EARNINGS, End of year 


$18,971.06 
1,480.39 
500.00 


$20,951.45 


10,452.54 
3,312.38 
2,604.19 
2,219.36 
1,840.00 

914.00 
852.99 
820.48 
659.05 
600.00 
450.00 
394.00 
158.29 
123.93 
10.75 
9.00 


$25,420.96 


($4,469.51) 


78,803.50 


$74,333.99 


The accompanying notes to financial statements are an integral part of 


this statement. 


17 


VILLAGE OF STOWE, VERMONT 
WATER DEPARTMENT 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


FOR THE YEAR ENDED DECEMBER 31, 1978 
(Unaudited) 


CASH WAS PROVIDED BY: 
Operations — 
Net loss 


Depreciation not requiring the outlay of 


cash in the current period 


Cash used in operations 
Increases in — 
Accounts Payable 
Accrued Expenses 
Net Increase in Due to General Fund 
Net Increase in Due to Electric Fund 


CASH WAS USED FOR: 
Increases in — 
Accounts Receivable 
Inventories 
Payment of Long-Term Debt 


Decrease in Cash 


CASH BALANCE, Beginning of year 


CASH BALANCE, End of year 


($4,469.51) 


2,219.36 


(2,250.15) 


265.50 
1,349.07 
7,000.00 

69.60 


6,434.02 


2,166.13 
42.56 


5,000.00 


7,208.69 


774.67 


3,336.65 


$2,561.98 


The accompanying notes to financial statements are an integral part of 


this statement. 
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VILLAGE OF STOWE 
NOTES TO FINANCIAL STATEMENTS 
December 31, 1978 
(Unaudited) 


1. Summary of significant policies: 


Basis of presentation — The Village of Stowe, Vermont maintains its 
books and records primarily on the cash method of accounting. For 
financial statement reporting purposes the accrual method of 
accounting is used in accordance with generally accepted accounting 
principles. 


Inventories — Inventories, composed of various parts and supplies 
used in the electric and water systems, are stated at the lower cost 
(first-in, first-out method) or market. 


Depreciation — The Village follows the policy of charging to 
operating expenses of the electric and water departments annual 
amounts of depreciation which allocate the cost of utility plants over 
their estimated useful lives. The Village employs the straight-line 
method for determining the annual charge for depreciation using 
lives which range from 5 to 50 years. No depreciation has been re- 
corded on property, plant and equipment of the general department. 


Amortization — The Village follows the policy of charging to ex- 
penses of the electric department annual amounts of amortization. 
This amortization allocates the cost to the Village of the Vermont 
Yankee Nuclear Power Plant’s inoperative time over future account- 
ing periods as recommended by the Vermont Public Service Board. 
The period used is 10 years. 


2. Long-term debt: 


The Village of Stowe Water Department was indebted at December 
31, 1978 as follows: 


51/2% Note payable - bank due in annual installments 


of $5,000 to December 31, 1980 $10,000.00 
Less - current portion 5,000.00 


$ 5,000.00 
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3. Pension Plan: 

The Village has a non-contributory pension plan covering all eligi- 
ble employees subject to limitations relating to length of service, 
age and compensation. The plan is funded through individual life 
insurance contracts and a mutual fund. Pension expense for the year 
amounted to $525.60 for the General Department, $413.68 for the 
Water Department and $2,820.55 for the Electric Department. The 
Village’s policy is to fund pension costs on a current basis. 


4. Adjustment to Retained Earnings — Electric Department: 

An adjustment has been made to beginning retained earnings to 
reflect December 1977 power sold that was not recorded as revenues 
until 1978. The adjustment was made to properly match revenues 
and expenses for the period. 
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TREASURER’S ACCOUNT 


WITH GENERAL DEPARTMENT FUNDS 


December 31, 1978 
RECEIPTS 


Cash on Hand, January 1, 1978 

Taxes received direct 

Taxes received from Collector 

Interest on delinquent taxes 

Parking Violations 

State of Vermont — summer/winter maintenance 
Payroll taxes withheld from salaries 

Vermont District Court — traffic fines 

Received from Electric Dept. — lease payment 1977-78 
Loan from Water Dept. 

Insurance refund 

Highway tax from Town — 1977 

Cash sales 

Supplies sold 

Transferred from Revenue Sharing for sander 
Tax payment for 1979 


Total Receipts 


DISBURSEMENTS 
Gross wages paid 
Town of Stowe — rent 
Insurance 
Federal Withholding Taxes 
State Withholding Taxes 
Social Security Withholdings 
Leahy Press — Village Reports 
Smith, Batchelder & Rugg — accounting 
Harry Walker — Moderator 
Treasurer, State of Vt. — plowing, sanding, salting 
Fuel and repairs on equipment 
Office Expense 
Dale Perey — moving snow, plowing, sanding 
Village of Stowe Water Dept. — payment of loan 
Sterling Salt Co. — salt 
Stowe Reporter Press — notices 
Tennant Co. — Gear box for sweeper 
Salvas Paving — paving 
Loan to Water Dept. 
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$10,483.84 
29,914.58 
1,738.81 
70.83 
48.85 
4,713.89 
540.47 
399.00 
9,250.00 
2,000.00 
11.53 
2,805.67 
374.61 
720.37 
1,485.00 
169.40 


$60,726.85 


$16,109.45 
600.00 
3,206.21 
296.90 
81.85 
236.03 
114.50 
463.00 
5.00 
1,875.16 
404.57 
146.09 
6,574.00 
2,000.00 
1,432.66 
17.00 
1,292.79 
9,932.00 
7,000.00 


Sargent & White — legal services 

Walker Motors — repairs 

Wendall’s Small Engines, Inc. — repairs & snow-blower 
Stowe Hardware, Inc. — supplies 

Leo’s Welding, Inc. — repairs 

R.W. LeBaron — Blinkers 

Vermont League of Cities and Towns — dues 
Barre Sign Co. — Street signs 

Oxygen & Welding Co. — supplies 

Red Hed Supply Co. — supplies 

Social Security refund to Electric Dept. 

C.E. Bradley, Inc. — street paint 

Vermont Dept. of Taxes — sales tax 

Farr’s Tree Service 

Green Mountain Landscaping — trees 
Reimbursement to Cemetery Commission — tree removal 
Norcross-Eldridge — supplies 

Share Corporation — supplies 

DeCelle’s Market — supplies 

Morrisville Lumber Co., Inc. 

Bank charge & checkbooks 


Total Disbursements 
Balance on hand, December 31, 1978 
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$54,425.91 
6,300.94 


$60,726.85 


TREASURER’S ACCOUNT 


WITH ELECTRIC DEPARTMENT FUNDS 


December 31, 1978 
RECEIPTS 


Balance on hand, January 1, 1978 

Sale of Electric Current 

Line supplies, merchandise & labor sold 
Withholding Taxes 

Accounts Receivable — line extensions 
Photocopying 

Power off/on 

Insurance refund 

Refund from Northeast Power 

Power sold during summer 

Union Bank — transfer from savings to checking 
Cash sales 

Social Security adjustment from General Dept. 
Social Security adjustment from Water Dept. 
Postage from General Dept. for postage on tax cards 
Read outs between regular reading times 

Bank charges 

Overpayment on Registration 


Total Receipts 


DISBURSEMENTS 


Gross Wages 

Power Purchased 

Gross Revenue and Federal Withholdings 
State Withholdings 

Social Security Withholding 

Supplies and Merchandise Purchased 
Vermont Sales and Use Tax 

Town of Stowe — office rent 

Truck Expense 

Fuel at Garages 

Telephone Services 


Office Expense (includes computer expense & program) 


Smith, Batchelder & Rugg — accounting 
Green Mountain Mobile Radio Co. — repairs 
Refund on Surcharges 

Insurance 
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$ 94,236.85 
1,308,094.91 
16,700.94 
22,919.62 
516.01 

11.25 

340.00 
535.19 

39.00 
92,011.08 
50,000.00 
5,951.43 
697.51 
589.45 

28.96 

100.00 
683.46 

4.00 


$1,593,059.66 


$ 85,661.19 
1,152,572.87 
18,829.52 
3,222.44 
12,108.21 
100,467.67 
18,844.63 
1,200.00 
9,786.80 
3,349.97 
1,649.16 
13,000.65 
2,709.00 
218.70 
359.79 
12,711.41 


Village of Stowe Water Dept. — water bills 

William Dewees — use of car 

Frank Bedell, Jr. — use of car 

Leahy Press — Village reports 

Village of Stowe General Dept. — lease payment 1977-78 
W.M. Johnstone — deeds of easement 

Postmaster, Stowe, Vt. 

Quarter meters and overpayment refunds 

Roy Durgan — repairs on furnace 

Sargent & White — legal services 


Village of Stowe Water Dept. — recorded to wrong Dept. 


Central Vermont Public Service — curve data 

E.S. Judkins — engineering services 

Walker Motors — Chassis-Cab 

Mayo’s Subaru — new truck (Brat) 

Treasurer, State of Vermont — hearing on Dewey Sub 
Unemployment Insurance 

Sears & Roebuck Co. — electric tools 

Contractor’s Crane services 

Municipal Electric Association — dues 

Doering Equipment — Bucket truck body 

Victor Barber — outside services 

George Seymour — outside services 

Bruce Godin — cutting brush 

R.W. Beck Associates 

Utilities Telecommunications Council — radio license 
Ronald Mayo — mileage 

Joyce Slayton — mileage 


Village of Stowe Water Dept. — check bounced in wrong acc’t. 


Bank Charges and bad checks 


Total Disbursements 
Balance on hand, December 31, 1978 
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36.00 
720.25 
15.75 
229.00 
9,250.00 
42.00 
4,047.00 
318.75 
88.66 
3,174.16 
552.06 
198.00 
1,544.83 
17,149.68 
4,754.96 
345.25 
482.76 
1,270.46 
500.00 
222.66 
40,660.57 
50.00 
51.00 
187.50 
572.80 
35.00 
16.00 
49.50 
134.96 
1,160.06 


$1,524,551.63 


68,508.03 


$1,593,059.66 


TREASURER’S ACCOUNT 
WITH WATER DEPARTMENT FUNDS 


December 31, 1978 
RECEIPTS 
Balance on hand, January 1, 1978 
Water Rents 
Supplies and labor sold 


Payment of loan from General Dept. 
Loan from General Dept. 
Refund from insurance 


Total Receipts 


DISBURSEMENTS 
Payment to Electric Dept. on Soc. Sec.-1977 
Gross wages paid 
Town of Stowe — office rent 
Vermont Sales & Use Tax 
Leahy Press — Village Reports 
Insurance 
Utilities Expense 
Smith, Batchelder & Rugg 
Union Bank — loan payment & interest 
H.R. Prescott & Sons, Inc. — supplies 
Farrell Chemical Corp. — supplies 
Stowe Hardware, Inc. — supplies 
Dale E. Percy — plowing water works & use of Equipment 
Mel Rosendale — supplies 
Blodgett Supply Co. — supplies 
J.I. Holeomb — supplies 
Postmaster, Stowe, Vt. 
Loan to General Dept. 
Stowe Business Services — printing 
ACCO Bristol — supplies 
Carpenter Supply Co. — supplies 
Red Hed Supply — supplies 
Hach Chemical Supply Co. — supplies 
Vermont Water Works — 3 years dues 
Reimbursement to Richard Wilkins — supplies 


Total Disbursements 
Cash on hand, December 31, 1978 
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$ 3,336.65 
18,067.42 
769.70 
2,000.00 
7,000.00 
3.20 


$31,176.97 


$ 589.45 
11,963.13 
600.00 
16.80 
114.50 
2,673.43 
786.95 
394.00 
5,409.11 
2,730.47 
211.65 
24.54 
212.63 
6.70 
31.37 
30.10 
2.00 
2,000.00 
18.18 
578.00 
137.46 
35.13 
34.74 
9.00 
5.65 


$28,614.99 
2,561.98 


$31,176.97 


1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 


8,917.99 

8,447.21 

9,077.55 

9,408.99 

9,644.97 
10,020.93 
11,305.29 
10,594.46 
11,236.37 
11,221.79 
11,798.68 
13,236.46 
13,939.08 
13,965.21 
16,084.27 
16,084.77 
18,542.91 
18,404.30 
18,067.42 


WATER RENT COLLECTION 
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1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
. £974 
1975 
1976 
1977 
1978 


TOTAL INDEBTEDNESS 


Electric, General, Water Department 


42,919.85 
33,740.05 
29,631.81 
68,860.50 
88,860.50 
49,160.50 
59,160.50 
59,160.50 
79,160.50 
69,160.50 
29,860.50 
19,860.50 

9,860.50 
12,860.50 
40,146.93 
27,850.43 
20,206.43 
15,000.00 
10,000.00 


and Revenue Sharing 


Ne) 


VILLAGE TAX BILL 


DR. 


1978 Village Grand List $125,731.00 


1978 Property Tax Bill 
Delinquent Taxes (previous year) 
Tax Warrant 


CR. 


Total Taxes paid Treasurer 

Delinquent Taxes received from Collector 
Delinquent Taxes Dec. 31, 1978 

Taxes abated 


DELINQUENT TAXES 


Jay A. Cooke 

Fine Arts Limited 
Foster Taber Corp. 
Anna Prince Haley 
Martin Lasak 

Mt. Jam Music 1977-78 
Moriarty’s, Inc. 

Elliot Nachwalter 

The Pipe Shop 

Noma Rudisill 

Ski Capital Enterprises 
Village Coffee Shop 
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Tax Rate $.22 


$27,660.82 
804.66 
1.35 


$28,466.83 


$25,914.58 
1,738.81 
787.63 
25.81 


$28,466.83 


$ 71 
8.85 
198.05 
82.77 
4.45 
28.58 
22.55 
95.53 
5.99 
56.91 
279.89 
3.35 


$787.63 


TREASURER’S ACCOUNTS 
WITH FEDERAL REVENUE SHARING FUNDS 
December 31, 1978 


RECEIPTS 
Balance on hand, January 1, 1978 $2,106.20 
Received Check, Jan. 12th 898.00 
Received Check, April 17th 898.00 
Received Check, July 12th 898.00 
Received Check, Oct. 10th 901.00 
Interest 156.03 
Total Receipts $5,857.23 
DISBURSEMENTS 

Transferred to General for new sander $1,485.00 
Balance on hand, December 31, 1978 4,372.23 

$5,857.23 

AUDITORS’ CERTIFICATE 


We hereby certify: 


That we have audited the books and accounts and records of the 
Village of Stowe represented in the foregoing statements. 

That the foregoing statements are in agreement with the books of 
accounts and are true and correct to the best of our knowledge and 
belief. 


/s/ Amy A. Hemstead 


/s/ Jennie O. Clair 
/s/ Zelta M. Norcross 
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NOTICE AND WARNING 
ANNUAL VILLAGE HEARING 


The legal voters of the Village of Stowe are hereby notified and 
warned to meet at the Banquet Hall in the Akeley Memorial Building in 
said Village on Tuesday, March 6, 1979 at 7:30 P.M. to transact the fol- 
lowing business: 


Article 1. To elect a Moderator for the year ensuing. 
Article 2. To act on the report of the Village. officers. 
Article 3. To elect all necessary officers for the year ensuing. 


Article 4. To see if the Village will pay its officers for the year en- 
suing, if so, how much? 


Article 5. To see if the Village will vote to authorize the Trustees to 
borrow money to pay the current expenses and debts of the 
Village in anticipation of the collection of taxes for that pur- 
pose and to provide whether the same shall be done by 
orders, notes or by bonding the Village for that purpose? 


Article 6. To see if the Village will vote to install and maintain a Uni- 
form System of Accounting and Reporting as established by 
the Auditor of Accounts under 32 VSA 162a(1)? 


Article 7. To see if the Village will vote to raise a tax on the Grand 
List of the Village of Stowe for 1979 to pay the current ex- 
penses and debts of the Village, and if so, the rate of said tax 
and the manner in which the same shall be payable? 


Article 8. To do any other proper business when met. 


Dated at Stowe, Vermont, January 25, 1979 


Filed and recorded this 25th Raymond Slayton, Sr. 
day of January, 1979 at two Emmett L. Morton 
o'clock and ten minutes, P.M. Clement E. Wilkins 


Trustees, Village of Stowe 
Attest: Joyce M. Slayton 
Village Clerk 
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VILLAGE OF STOWE, VERMONT 


For the Year Ended December 31, 1979 


Please Bring This Copy To The Annual Meeting 
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Clement E. Wilkins, a Stowe native, died on June 21, 1979, at the age of 
66, while engaging in one of his favorite pastimes, fly fishing, at Lake 
Mansfield Trout Club. ; 

He married Dorothy Burt in 1938 and they had three daughters: Avalin, 
Alice and Jane. 

Clem had a real sense of service for Stowe and had served his community 
in many capacities from 1933 until 1979. He was an employee of the Water 
and Light Department; its superintendent from 1935 - 1960; a trustee of the 
village from 1963, serving as chairman of the board at the time of his death; 
chairman of the Stowe Community Church Wardens, a member of the 
church choir, and a member of the Stowe High School Restoration 
Committee. 

The following tributes that have been paid to him will give an idea of the 
man that Clem was: ‘‘Clem’s interest in and dedication to his community 
will be sorely missed; His integrity and loyalty will long be remembered and 
cherished, not only by his friends, but the whole population of Stowe; We 
all loved Clem, it was a joy and a pleasure to be his friend; We admired the 
special feelings he had for children and was able to relate to them, he was 
loved by all the Stowe children; He was a great Vermonter, a true 
gentleman and possessed a willingness to help his fellowman; A very special 
person; A rare individual, always active and vital; Clem was a joy to be 
with, his love of life will be an inspiration to me; Personal kindnesses, good 
deeds, amusing anecdotes, a helping neighbor, gracious and hospitable 
host, sincere and loving personality, possessing many talents, community 
spirit, family pride and so much more — Stowe won’t be the same without 
him.”’ 
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and Raymond T. Slayton, Jr. 
We recommend a Tax Rate sufficient to raise $17,696.19 to be based on 
the Grand List. 


/s/ Lewis Pervier 
/s/Raymond T. Slayton, Jr. 
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REPORT OF INDEPENDENT ACCOUNTANTS 


To the Trustees of the 
Village of Stowe, Vermont 


We have reviewed the accompanying combined balance sheet — all 
departments and account groups of the Village of Stowe, Vermont as of 
December 31, 1979, and the related statement of revenues, expenditures, 
. transfers and changes in fund balance, combined statement of income, 
transfers and changes in retained earnings, and combined statement of 
changes in financial position for the year then ended (as set forth on pages 
8-15), in accordance with standards established by the American Institute 
of Certified Public Accountants. All information included in these finan- 
cial statements is the representation of the management of the Village of 
Stowe, Vermont. 

A review consists principally of inquiries of Village personnel and analy- 
tical procedures applied to financial data. It is substantially less in scope 
than an examination in accordance with generally accepted auditing stan- 
dards, the objective of which is the expression of an opinion regarding the 
financial statements taken as a whole. Accordingly, we do not express such 
an opinion. 

Based on our review, we are not aware of any material modifications that 
should be made to the accompanying financial statements in order for them 
to be in conformity with generally accepted accounting principles. 


Smith, Batchelder & Rugg 


Montpelier, Vermont 
January 25, 1980 
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VILLAGE OF STOWE, VERMONT 
STATEMENT OF REVENUES, EXPENDITURES, TRANSFERS 
AND CHANGES IN FUND BALANCE 
GENERAL DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1979 
(See Accountants’ Review Report) 


REVENUES (Schedule 1) $ 46,558 
EXPENDITURES (Schedule 2) 39,229 
Excess of revenues over expenditures before transfers $ 7,329 
Transferred to Water Department 5,000 
Excess of Revenues over Expenditures and Transfers 3: 2,329 
FUND BALANCE, Beginning of year 17,648 
FUND BALANCE, End of year $ 19,977 


The accompanying notes to financial statements are an integral part of this 
statement. 


VILLAGE OF STOWE, VERMONT 
COMBINED STATEMENT OF INCOME, TRANSFERS 
AND CHANGES IN RETAINED EARNINGS 
ELECTRIC AND WATER DEPARTMENTS 


FOR THE YEAR ENDED DECEMBER 31, 1979 


(See Accountants’ Review Report) 


TOTALS 
DEPARTMENTS (MEMORANDUM 
ELECTRIC WATER ONLY) 
OPERATING REVENUES $1,474,239 $28,755 $1,502,994 
OPERATING EXPENSES: 
Purchased power $1,415,670 $ 0 $1,415,670 
Distribution 57,839 3,355 61,194 
Customer accounts 41,576 13,517 $5,093 
- Administration and general 67,729 7,468 75,197 
Depreciation 50,323 1,583 $1,906 
Taxes 18,956 1,268 20,224 
__$1,652,093 ___ $27,191 __ $1,679,284 

Operating income (loss) $ (177,854) $ 1,564 $ (176,290) 
OTHER INCOME: 
Net gain on sale of 

merchandise and labor $ 2,770 $ 0 $ hie2s770 
Interest income 3,729 0 3,729 
Miscellaneous 154 0 154 
| $i 6,653 thane Sat uh Ochre Wake 653 
Net income (loss) 

before transfers $ (171,201) $ 1,564 $ (169,637) 
Transferred from 

General Department 5,000 5,000 
NET INCOME (LOSS) $ (171,201) $ 6,564 $ (164,637) 
RETAINED EARNINGS, 

Beginning of year 1,185,965 74,334 1,260,299 
RETAINED EARNINGS, 

End of year $1,014,764 $80,898 $1,095,662 


The accompanying notes to financial statements are an integral part of this 


statement. 


VILLAGE OF STOWE, VERMONT 
COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION 
ELECTRIC AND WATER DEPARTMENTS 
FOR THE YEAR ENDED DECEMBER 31, 1979 
(See Accountants’ Review Report) 


TOTALS 
DEPARTMENTS (MEMORANDUM 
ELECTRIC WATER ONLY) 
CASH WAS PROVIDED BY: 
Operations — 
Net income (loss) $(171,201) $ 1,564 $(169,637) 
Expenses not requiring the 
outlay of cash in the curren 
period ' 
Depreciation 50,323 1,583 51,906 
Amortization 3,239 3,239 
Cash provided (used) from 
operations $(117,639) $ 3,147 $(114,492) 
Increase in current liabilities 89,267 89,267 
Decreases in — 
Accounts receivable 411 411 
Notes receivable 404 404 
Prepaid expenses 2,789 2,789 
Transfers from other 
departments 5,000 5,000 
Proceeds from borrowings 9,213 9,213 
$(25,179) $17,771 $( 7,408) 
CASH WAS USED FOR: 
Additions to Utility Plant-Net 71,361 10,983 82,344 
Increases in — 
Accounts receivable 35,425 35,425 
Due from other departments 581 581 
Inventory 14,782 1,535 16,317 
Other assets 6,825 6,825 
Decreases in — 
Current liabilities 1,275 1,275 
Due to other departments 4,162 4,162 
$128,974 $ 17,955 $146,929 
Decrease in cash 154,153 184 154,337 
CASH BALANCE, 
Beginning of year 167,184 2,562 169,746 
CASH BALANCE, 
End of year $ 13,031 $ 2,378 $ 15,409 


The accompanying notes to financial statements are an integral part of this 


statement. 


VILLAGE OF STOWE, VERMONT 
NOTES TO FINANCIAL STATEMENTS 
December 31, 1979 
(See Accountants’ Review Report) 


1. Summary of significant accounting policies: 


Basis of presentation — The Village of Stowe, Vermont maintains its 
books and records primarily on the cash method of accounting. For 
financial statement reporting purposes, the General Department is 
presented on the modified accrual basis and the Electric and Water De- 
partments are presented on the accrual basis in accordance with 
generally accepted accounting principles as they relate to municipalities. 


Inventories — Inventories, composed of various parts used in the 
electric and water systems, are stated at the lower of cost (first-in, first- 
out method) or market. 


Amortization — The Village follows the policy of charging to expenses 
of the electric department annual amounts of amortization. This amor- 
tization allocates the cost to the Village of the Vermont Yankee Nuclear 
Power Plant’s inoperative time over future accounting periods as 
recommended by the Vermont Public Service Board. The period used is 
10 years. 


2. Property, plant and equipment: 


General department — Property and equipment of the general depart- 
ment are accounted for in the General Fixed Assets group of accounts. 
The Village’s property and equipment are used to perform regular 
governmental functions. In accordance with generally accepted 
accounting principles as they relate to municipalities, no depreciation is 
recognized on these assets. Acquisitions and sales of these assets are 
recognized in the general department as expenses or revenues of the year 
incurred. 


Changes in the General Fixed Assets for 1979 are as follows: 


General Fixed Assets, Beginning of year, at cost $64,067 
Add equipment purchases of the general department 1,214 
General Fixed Assets, End of year, at cost $65,281 


Electric and Water Departments — Utility plants of the electric and 
water departments are stated at cost. The Village follows the policy of 
charging to operating expenses of these departments annual amounts of 
depreciation which allocate the cost of these assets over their estimated 
useful lives on a straight line basis for periods of 5 to 50 years. Repairs 
and maintenance for all departments are expensed as incurred. 


3. Long-term debt — The Village of Stowe Water Department was 
indebted at December 31, 1979 as follows: 


5.9% Note payable — bank due in annual installments of 


$5,000 to December 31, 1983 $19,213 
Less current portion 5,000 
$14,213 


4. Pension plan — The Village has a non-contributory pension plan cov- 
ering all eligible employees subject to limitations relating to length of 
service, age and compensation. The plan is funded through individual 
life insurance contracts and a mutual fund. Pension expense for the year 
amounted to $677 for the General Department, $532 for the Water 
Department and $3,845 for the Electric Department. The Village’s 
policy is to fund pension costs on a current basis. 


5. Subsequent events — On January 25, 1980 the Village of Stowe Electric 
Department obtained a bank loan for $165,000 payable in six months at 
an annual interest rate of 7%. 
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VILLAGE OF STOWE, VERMONT 
DETAIL OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL 
GENERAL DEPARTMENT 


FOR THE YEAR ENDED DECEMBER 31, 1979 
(See Accountants’ Review Report) 


Over 
(Under) 
Budget Actual Budget 
SCHEDULE 1 
REVENUE: 
General Property Taxes $17,899 $28,308 $10,409 
State Aid — Maintenance 0 5,825 5,825 
Rent — Electric Department 5,000 5,000 0 
_ State Highway Taxes 4,400 B9t27 (1,273) 
Revenue Sharing 0 2,918 2,918 
Traffic Fines 0 1,262 1,262 
Tax Penalties and Interest 0 59 59 
Interest Income 0 59 59 
Total Revenues $27,299 $46,558 $19,259 
SCHEDULE 2 
EXPENDITURES 
Street and Sidewalk Maintenance $15,000 $10,505 $ (4,495) 
Labor — General 12,000 9,949 (2,051) 
‘Sewer Equipment and Labor 3,000 8,602 5,602 
Insurance and Pension 3,500 3,464 (36) 
Equipment Purchases 0 1,214 1,214 
Office Salaries 1,500 1,010 (490) 
Payroll Taxes 1,000 994 (6) 
Trustees and Village Auditors’ 

Salaries 900 610 (290) 
Rent . 600 600 0 
Legal Services and Accounting 700 551 (149) 
Office Expense 400 466 66 
Repairs 1,000 346 (654) 
General Services 300 334 34 
Police Department — Expense 0 287 287 
Public Notices 0 192 192 
Fuel for Equipment 0 105 105 
Tree Removal and Replacement 700 0 (700) 

Total Expenditures $40,600 $39,229 $ (1,371) 


TREASURER’S ACCOUNT 
WITH GENERAL DEPARTMENT FUNDS 


December 31, 1979 


RECEIPTS 


Cash on Hand, January 1, 1979 

Taxes Received Direct 

Taxes Received from Collector 

Interest on Delinquent Taxes 

Parking Violations 

State of Vermont — Summer/Winter Maintenance 
Payroll Taxes Withheld from Salaries 

Vermont District Court — Traffic Fines 
Received from Electric Dept. — Lease Payment 
Highway Tax from Town — 1978 

Loan Payments from Water Dept. 

Dale Percy — Salt 

Supplies Sold 

Trustees Pay from Water 


Total Receipts 


DISBURSEMENTS 


Gross Wages Paid 

Town of Stowe — Rent 

Insurance 

Federal Withholding Taxes 

State Withholding Taxes 

Social Security Withholdings 

Leahy Press — Village Reports 

Smith, Batchelder & Rugg — Accounting 
Harry Walker — Moderator 


Treasurer, Sate of Vermont — Plowing, Sanding, Salting 


Fuel and Repairs on Equipment 
Office Expense 


Dale Percy — Plowing, Salting, Sanding, Moving Snow 


Salvas Paving 

Checkwriter Insurance 

Oxygen & Welding Co. — Supplies 
International Salt Co. 

Louise Smith — Notary Licenses 

Vt. Dept. of Sales & Use Tax 

Tenant Co. — Sweeper Repairs 

Vt. League of Cities & Towns — Dues & Books 
C. E. Bradley Laboratories — Supplies 

Stowe Police Department 

Village of Stowe Electric — Postage for Tax Bills 
Postmaster, Stowe, Vermont — Box Rent 
Stowe Hardware — Supplies 
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$ 6,300.94 
25,763.08 
2,170.58 
58.91 
13.00 
5,565.36 
SaLe 
1,249.00 
5,000.00 
3,126.71 
6,200.00 
340.28 
54.33 
75.00 


$ 56,449.51 


$ 13,594.24 


Cooley Asphalt & Paving Corp. 

Frederic A. Farrar, Inc. — Sprockets-snow-blower 
Share Corp. — Supplies 

Morrisville Lumber Co. — Sewer Cement & St. Signs 
Park Construction — Drain 

J. I. Holcomb, Inc. — Supplies 


Village of Stowe Electric Dept. — Reimbursement Soc. Sec. 


DeCelles’ Market — Supplies 

Stowe Reporter — Special Village Meeting 
- Warner-Turner — Supplies 

R. R. Godfrey & Sons — Paving 

Village of Stowe Water Dept. — Loan 
Total Disbursements 

Balance on Hand, December 31, 1979 
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133.30 
19.42 
32.26 

6.80 
7,200.00 

106.25 

797.89 
31.59 
89.30 
15.80 

1,280.00 


1,500.00 


$ 43,245.70 


13,203.81 


$ 56,449.51 


TREASURER’S ACCOUNT 


WITH ELECTRIC DEPARTMENT FUNDS 


December 31, 1979 


RECEIPTS 


Balance on Hand, January 1, 1979 

Sale of Electric Current 

Line Supplies, Merchandise & Labor Sold 
Withholding Taxes 

Accounts Receivable — Line Extensions 
Photocopying 

Power Off/On 

Power Sold — Power Exchange 

Union Bank — Transfer from Savings to Checking 
Cash Sales 

Social Security Adjustment from General Dept. 

Social Security Adjustment from Water Dept. 

Postage from General Dept. for Postage on Tax Cards 
Read Outs between Regular Reading Times 

Refund on Truck Expense 

U.S. Post Office — Refund on Old Envelopes 

Meter Tested — Reimbursement 

New England Telephone Co. — Pole Rentals 1976-77-78 
Accounts Receivable — Void Checks (S.B.R.) 

Outside Services — Reimbursement 

Northfield Bank — Transfer from Savings to Checking 
Bank Charges 


Total Receipts 


DISBURSEMENTS 


Gross Wages 

Power Purchased 

Gross Revenue and Federal Withholdings 
State Withholdings 

Social Security Withholdings 

Supplies and Merchandise Purchased 
Vermont Sales & Use Tax 

Town of Stowe — Office Rent 

Truck Expense 

Fuel at Garages 

Telephone Expense 

Office Expense (Including Town Computer Expense) 
Smith, Batchelder & Rugg — Accounting 
Refund on Surcharges 

Insurance 

Green Mountain Mobile Radio Co. — Repairs 
Village of Stowe Water Dept. — Water Bills 
William Dewees — Use of Car 
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$ 68,508.03 
1,316,246.86 
17,682.97 
28,743.42 
472.72 
7.50 
1,585.00 
135,716.59 
18,692.10 
32.00 
797.89 
659.05 
26.25 
1,090.00 
153216 
182.00 
2.00 
15,510.15 
268.71 
470.91 
83,385.48 
288.58 


$ 1,690,521.97 


$ 97,675.84 
1,328,488.73 
23,910.15 
3,792.38 
14,150.22 
97,759.51 
18,292.99 
1,200.00 
6,999.32 
3,716.76 
1,943.40 
5,999.50 
2,785.50 
346.17 
14,085.76 
187.30 

66.00 

549.00 


Frank Bedell — Use of Car 
Leahy Press — Village Reports 
Village of Stowe General Dept. — Lease Payment 
W. M. Johnstone — Deeds of Easement 
Public Service Board — Hearing on Dewey Sub-station 
Postmaster, Stowe, Vermont 
Overpayment on Quarter Meters and Electric Bills 
Central Vermont Public Service — Curve Data 
Unemployment Insurance 
- Vermont Electric Power Supply — Outside Services & Dues 
R. W. Beck & Associates 

Checkwriter Insurance 

E. S. Judkins — Outside Services 

U.S. Leasing — Postage Meter & Furniture 

Thomas Amidon — Legal Services 
.Clement Wilkins — Reimbursement Typewriter & Postage 
Richard Wilkins — Reimbursement 

Bank Charges 

James Hanson — Outside Services 

Village of Morrisville — Testing Meters 

Morrisville Lumber Co. 

Sears Roebuck — File Folders & Electric Tool 


Snap on Tools 

Betty Woods — Program Changes 
Stowe Fire Dept. 

Conrad Ormsbee — Outside Services 
DeCelle’s Market 


Lafayette-Sheldon — Fence and Gates 
Paul Magoon — Filing Saws 

Eastern Specialty — Loss Compensator 
Hutch Concrete 

George Seymour — Outside Service 
Gerald Hartigan — Locks 

M.M.W.E.C. — Seabrook Expense 
Edward Lambert — Mileage 

Les Graffam — Electric Bills & Envelopes 
Utilities Telecommunications — Radio License 
Allen Lumber Co. 


Total Disbursements 
Cash on Hand, December 31, 1979 
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17.50 
248.50 
5,000.00 
14.00 
157.50 
2,035.00 
495.42 
240.00 
780.54 
19,316.27 
6,220.82 
267.51 
1,416.98 
1,230.94 
36.20 
322.54 
35.93 
223.93 
3,468.01 
16.00 
261.56 
83.67 
150.80 


1,677,490.68 


13,031.29 
$ 1,690.521.97 


TREASURER’S ACCOUNT 


WITH WATER DEPARTMENT FUNDS 


December 31, 1979 


RECEIPTS 
Balance on Hand, January 1, 1979 
Water Rents 
Supplies and Labor Sold 
Water Off/On 


Loan from Union Bank 

Received from Revenue Sharing 

Loan from General to Water 

Refund from Burroughs Corp. — Computer Program 
Payroll Taxes Withheld from Salaries 


Total Receipts 


DISBURSEMENTS 


Gross Wages Paid 

Town of Stowe — Office Rent 

Vermont Sales and Use Tax 

Leahy Press — Village Reports 

Insurance 

Utilities Expense 

Smith, Batchelder & Rugg — Accounting 
Union Bank — Interest 

H. R. Prescott & Sons, Inc. — Supplies 

H. A. Manosh — Expense at New Well 
Folino Industries — Supplies 

Mobil Oil Corp. — Fuel for Water Pumps 
Stowe Reporter Press — Notices 

J. 1. Holcomb Mfg. Co. — Supplies 
Postmaster, Stowe, Vermont — Box Rent 
M. Elizabeth Woods — Program Changes 
Hach Chemical Co. — Supplies 

Treasurer, State of Vermont — Soc. Sec. Withholdings 
Vermont Dept. of Taxes — State Withholdings 
Union Bank — Federal Withholdings 
Payments on General Dept. Loan 

R.S.L. Distributors — Supplies 

Dale Percy 

Stowe Hardware — Supplies 

Aero Graphics Corp. — Maps 

Les Graffam Business Forms — Water Bills 


Village of Stowe Electric Dept. reimbursement Soc. Sec. 


Checkwriter Insurance 
Vermont Dept. of Libraries — Book 
Town of Stowe — Permit for New Well 
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$ 2,561.98 
26,843.76 
1,717.83 
8.00 
921277 3 
5,000.00 
1,500.00 
500.00 
319.65 


$ 47,663.99 


$ 18,119.95 
600.00 
8.17 
124.25 
3,014.07 
813.92 
435.00 
1,036.02 
3,412.82 
4,168.36 
285.75 
11.02 
9.90 
26.76 
2.50 
50.00 
20.68 
142.60 
49.26 
199.10 
6,200.00 
36.05 
4,120.50 
P2ibS 


Farrell Chemical Corp. — Supplies 

ACCO Bristol — Supplies 

Dorothy Wilkins — Water Supplies 

Carpenter Supply Co., Inc. — Supplies 
Warner-Turner — Supplies 

Water Receipt Book 

Lamoille Grain Co. — Grass Seed 

Morrisville Lumber Co. 

Village of Stowe General Dept. — Trustees Pay 
“Bank Charge — Checkbooks 


Total Disbursements 
Balance on Hand, December 31, 1979 
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242.25 
20.14 
762.99 
334.18 
108.65 
1.89 
3275 
11.32 
75.00 
12.73 


$ 45,286.07 


ION BL? 


$ 47,663.99 


1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


00 
\O 
beret 
a 
S 


8,447.21 

9,077.55 

9,408.99 

9,644.97 
10,020.93 
11,305.29 
10,594.46 
11,236.37 
11,221.79 
11,798.68 
13,236.46 
13,939.08 
13,965.21 
16,084.27 
16,084.77 
18,542.91 
18,404.30 
18,067.42 
26,843.76 


WATER RENT COLLECTION 
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1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


TOTAL INDEBTEDNESS 


Electric, General, Water Department 


42,919.85 
33,740.05 
29,631.81 
68,860.50 
88,860.50 
49,160.50 
59,160.50 
59,160.50 
79,160.50 
69,160.50 
29,860.50 
19,860.50 

9,860.50 
12,860.50 
40,146.93 
27,850.43 
20,206.43 
15,000.00 
10,000.00 
19°212.77 


and Revenue Sharing 


VILLAGE TAX BILL 


DR. 
1979 Village Grand List $134,794.00 Tax Rate$ .21 
1979 Property Tax Bill $28,306.74 
Delinquent Taxes (previous year) 787.63 
Tax Warrant eens 
$29,095.92 
CR. | 
Total Taxes paid Treasurer $25,932.48 
Delinquent Taxes received from Collector 2,170.58 
Delinquent taxes December 31, 1979 992.86 
$29,095.92 
DELINQUENT TAXES 

Bryant Real Estate psi #8 
Jay Cooke 1.39 
Fine Arts Limited 17.30 
Foster Taber Corporation 184.90 
Peter Adolph Koeck 185.69 
Martin Lasak 8.70 
Moriartys, Inc. pe 
Mt. Jam Music 42.07 
Elliot Nachwalter 95.53 
Pipe Shop 11.92 
Thomas Rack 91.19 
Richard’s of Stowe 6.35 
Noma Rudisill 56.91 
Stowe Leather 7.40 
Village Coffee Shop AE 
Village Ski Shop 90.35 
Walter Zuber 163.90 
$992.86 
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TREASURER’S ACCOUNT 
WITH FEDERAL REVENUE SHARING FUNDS 
December 31, 1979 


RECEIPTS 

Balance on Hand, January 1, 1979 $ 4,372.23 

Received Check, Jan. 11th 629.00 
Received Check, April 23rd 629.00 
- Received Check, July 9th 629.00 

Received Check, Oct. 5th 631.00 

Interest fe 0926 

Total Receipts $ 6,949.49 

. DISBURSEMENTS 

Transferred to Water Dept. $ 5,000.00 

Balance on Hand, December 31, 1979 1,949.49 


$ 6,949.49 


AUDITOR’S CERTIFICATE 
We hereby certify: 
That we have audited the books and accounts and records of the Village 
of Stowe represented in the foregoing statements. 
. That the foregoing statements are in agreement with the books of ac- 


counts and are true and correct to the best of our knowledge and belief. 


/s/ Jennie O. Clair 
/s/ Zelta M. Norcross 
/s/ Amy A. Hemstead 
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NOTICE AND WARNING 
ANNUAL VILLAGE MEETING 


The legal voters of the Village of Stowe are hereby notified and warned 
to meet at the Banquet Hall in the Akeley Memorial Building in said Village 
on Tuesday, March 4, 1980 at 7:30 P.M. to transact the following business: 


Article 1. 
Article 2. 
Article 3. 
Article 4. 


Article 5. 


Article 6. 


Article 7. 


Article 8. 


Article 9. 


To elect a Moderator for the year ensuing. 
To act on the report of the Village Officers. 
To elect all necessary officers for the year ensuing. 


To see if the Village will pay its officers for the year ensuing, if 
so, how much? 


To see if the Village will vote to authorize the Trustees to 
borrow money to pay the current expenses and debts of the 
Village in anticipation of the collection of taxes for that purpose 
and to provide whether the same shall be done by orders, notes 
or by bonding the Village for that purpose? 


To see if the Village will vote to install and maintain a Uniform 
System of Accounting and Reporting as established by the 
Auditor of Accounts under 32 VSA 162a (1)? 


To see if the Village will vote to raise a tax on the Grand List of 
the Village of Stowe for 1980 to pay the current expenses and 
debts of the Village, and if so, the rate of said tax and the 
manner in which the same shall be payable? 


To see if the Village will vote to authorize the use of current and 
future Revenue Sharing funds for the amortization of the Water 
Department loan until paid or the vote is rescinded? 


To do any other proper business when met. 


Dated at Stowe, Vermont, January 25, 1980 


Filed and recorded this 25th day Emmett L. Morton 
of January, 1980 at two o’clock Peter M. Haslam 
and fifteen minutes, P.M. Raymond Slayton, Sr. 


Trustees, Village of Stowe 


Attest: Joyce M. Slayton 
Village Clerk 
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